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E ective Date: May 1, 2026 

Terms of Use and Legal Information 
By accessing this website, you signify your agreement with and understanding of the 
following Terms of Use and Legal Information (the “Terms”) pertaining to both this site and 
any material on it. This site is o ered to you conditioned on your acceptance without 
modification of the terms, conditions, and notices contained herein. Your use of this site 
constitutes your agreement to all such terms, conditions, and notices. PENN CAPITAL 
MANAGEMENT COMPANY, LLC (“Penn Capital”) reserves the right to change the terms, 
conditions, and notices under which this site is presented by updating these Terms at any 
time, and your continued use constitutes your acceptance.  

Ownership of Site and Trademarks 
Penn Capital owns and maintains this site. Nothing at this site shall be construed as 
granting, by implication, estoppel or otherwise, any license or right to use any image, 
trademark, logo or service mark at the site. No act of downloading or copying from this site 
will transfer title to any software or material at this site to you. Anything that you transmit to 
or from this site becomes the property of Penn Capital, may be used by Penn Capital for any 
lawful purpose, and is further subject to disclosure as deemed appropriate by Penn Capital, 
including to any legal or regulatory authorities to which Penn Capital is subject. Penn Capital 
reserves all rights with respect to copyright and trademark ownership of all material at this 
site and will enforce such rights to the full extent of the law. This site is for your personal and 
non-commercial use. You may not modify, copy, distribute, transmit, display, perform, 
reproduce, publish, license, create derivative works from, transfer, or sell any information, 
software, products, or services obtained from this site. 

Material to be Consulted in its Entirety 
All materials at this site are meant to be reviewed in their entirety, including any footnotes, 
legal disclaimers, restrictions or disclosures, and any copyright or proprietary notices. Any 
disclaimers, restrictions, disclosures or hedge clauses apply to any partial document or 
material in the same manner as they do the whole and will be deemed incorporated in the 
portion of any material or document that you consult or download.  

 

 



   
 
 
 

 
 3025 John F. Kennedy Blvd., Suite 270, Philadelphia, PA 19104   |   215. 302.1500   |   penncapital.com 

No O er of Securities – Disclosure of Interests 
Under no circumstances should any material on this site be used or considered as an o er 
to sell or a solicitation of any o er to buy an interest in any investment product or fund 
managed by Penn Capital. Any such o er or solicitation will be made only by means that 
comply with the applicable regulatory requirements. Investment advisory services are only 
available to clients pursuant to an executed investment management agreement and receipt 
of applicable disclosure materials. 

No Reliance 
While Penn Capital uses reasonable e orts to update the information on this site, Penn 
Capital makes no representations or warranties as to the accuracy, reliability or 
completeness of any information at this site. Any contents at this site are subject to change 
without notice. Additionally, any content on this site is for informational purposes only and 
is not investment advice and should not be relied upon for investment decision making 
purposes.  

Third Party Content 
From time-to-time Penn Capital may provide information at this Site supplied by third 
parties. Any opinions, advice, statement, services, o ers, or other information expressed or 
made available by a third party, are those of such third party and not Penn Capital. Penn 
Capital does not independently verify the information provided by third parties, does not 
guarantee the accuracy, completeness, timeliness or correct sequencing of such 
information, and assumes no responsibility for Content displayed on this Site that may be 
provided by another party.  

Security 
You should be aware that in general, information sent through the Internet is not secure. 
Email services that may be provided through this Site, although endeavored, may not be 
encrypted and do not provide a secure and private means of communication with us. Certain 
services o ered on this Site do provide a secure means to communicate with us, (this is 
indicated by an icon that appears on your screen when you are using such a service). For 
certain types of communications through this Site, we may require the use of encryption 
technologies provided for your protection or require you to use user identification 
information ("User ID"), passwords, and multi-factor authentication methodology. You are 
responsible for the confidentiality and sole use of your User ID, password, access to email 
account, social security number and account number. If you become aware of any loss, theft 
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or unauthorized use of your User ID, password, email account, social security number or 
account number, immediately notify Penn Capital. While Penn Capital may provide those 
technologies and use other reasonable precautions to protect confidential information and 
provide suitable security, we cannot guarantee that information transmitted through the 
Internet is secure, or that such transmissions will be free from delay, interruption, 
interception or error.  Please be aware that although passwords or other security protections 
may be in use, Penn Capital reserves the right to monitor any and all transmissions, stored 
messages and routine backup copies of communications to ensure appropriate system 
usage. Please see our Privacy Notice for additional information on how we use your personal 
data. 

Links 
Penn Capital may provide links from this Site to a non-Penn Capital Web site or permit a link 
from a non-Penn Capital Web site to this Site. Such links are for your convenience only and 
do not imply any a iliation with, or an endorsement, authorization, sponsorship or 
promotion of the non-Penn Capital Web site or its owner. Penn Capital does not control or 
review the underlying content at such non-Penn Capital Web sites, and accepts no 
responsibility for the content, products or services provided at these linked Web sites. 
Content on such non-Penn Capital Web sites does not reflect the views or investment 
recommendations of Penn Capital. If you decide to access such non-Penn Capital Web 
sites, you do so solely at your own risk and you should be aware that non-Penn Capital Web 
Sites are governed by their own terms and conditions and privacy policies. Links to this Site 
may be made only with the permission of Penn Capital. A link to this Site may be permitted 
in Penn Capital’s discretion, where, without limitation, such link (a) is to this Site's 
homepage, (b) clearly informs users that the link is to the Penn Capital Web site, (c) does not 
imply any a iliation, endorsement, sponsorship or other relationship between the linked 
Web site or the Web site owner and Penn Capital, (d) delivers this Site's Content without 
framing or similar environment, and (e) maintains the integrity of this Site's layout, content 
and look and feel. Penn Capital reserves the right in its sole discretion to refuse permission 
or to cancel permission to link to this Site at any time. 

Privacy 
We are committed to protecting the privacy and confidentiality of your personal information. 
When you visit and navigate our site and when you communicate with us via our site, we will 
not collect personal information about you unless you provide us that information 
voluntarily. You should be aware that when you visit our Site, we collect certain information 
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that does not identify you personally, but provides us with "usage data," such as the number 
of visitors we receive, what pages are visited by a visitor or the ISPs or types of browsers most 
frequently used. This data helps us to analyze and improve the usefulness of the information 
we provide at this Site and our products and services.  

Like most commercial website owners, we may also use what is known as "cookie" 
technology. A "cookie" is an element of data that a website can send to your browser when 
you link to that website. It is not a computer program and has no ability to read data residing 
on your computer or instruct it to perform any step or function. By assigning a unique data 
element to each visitor, the website can recognize repeat users, track usage patterns and 
better serve you when you return to that site. For example, a cookie can be used to store your 
preferences for certain kinds of information or to store a password so that you do not have 
to input it every time you visit our Site. The cookie does not extract other personal information 
about you, such as your name and address. Most browsers provide a simple procedure that 
will enable you to control whether you want to receive cookies by notifying you when a 
website is about to deposit a cookie file. In addition, we may use cookies and/or devices 
called "web beacons" provided by our ad serving technology vendor to help manage our 
online advertising. The information collected via this ad serving technology is not personally 
identifiable. Please note that in certain areas of this Site there may be additional information 
concerning the privacy practices applicable to the use of that area. 

These Terms are not intended to capture the full scope of your Privacy Rights. Please see 
Penn Capital’s Privacy Notice, for additional Regulation S-P required privacy disclosures. 

Goverrning Law and Venue 
These Terms of Use and any dispute or claim arising out of or in connection with them or their 
subject matter (including non-contractual disputes or claims) shall be governed by and 
construed in accordance with the laws of the State of Pennsylvania, without regard to its 
conflict of laws principles. 

You agree that any legal action or proceeding arising out of or relating to these Terms or your 
use of the Website shall be instituted exclusively in the state or federal courts located in 
Philadelphia, Pennsylvania. You irrevocably submit to the exclusive jurisdiction of such 
courts and waive any objection to the laying of venue in such courts, including any claim that 
such venue is inconvenient. 

You further agree to waive any right to a jury trial in any such action or proceeding. 
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Limitation of Liability 
To the fullest extent permitted by law, under no circumstances and under no legal theory 
(whether based in equity, contract, negligence, other tortious action, strict liability, or any 
other theory of liability), shall Penn Capital, its o icers, directors, employees, subsidiaries, 
or a iliated companies be responsible for any direct, indirect, incidental, special, 
consequential, or punitive damages, such as, but not limited to, loss of revenue, loss of 
anticipated profits, goodwill, diminution of value, business interruption costs, or any other 
intangible losses (even if we have been advised of the possibility of such damages) arising 
out of, related to, caused by, or resulting in any way from damage from any security breach 
or any other security intrusion, or any virus, bugs, other malicious software or harmful 
components, tampering, interruption, delay in operation or transmission, computer line or 
network failure, or any other technical or other malfunction. Some jurisdictions do not 
allow the exclusion or limitation of liability for consequential, incidental, or other damages, 
so the above limitations may not apply to you. In these jurisdictions, Penn Capital’s liability 
will be limited to the maximum extent permitted by law.  

You will indemnify and hold harmless Penn Capital, its a iliates, and any of their respective 
o icers, directors, and employees, from and against all damages, judgments, settlements, 
penalties, costs, and expenses (including attorneys’ fees) paid or incurred in connection 
with claims due to, resulting from or arising in connection with your use of this Site or 
breach of this Agreement.  

Electronic Communications 
By using our Web site or providing us with your email address or other contact information, 
you consent to receive all notices, agreements, disclosures, and other communications 
from us electronically. This includes marketing emails, promotional o ers, transactional 
messages, and service-related communications. You agree that such electronic 
communications satisfy any legal requirement that such communications be in writing. 

Survival, Waiver 
These Terms shall survive any termination of your account or any termination of this 
agreement. The failure to enforce or insist upon compliance with the Terms shall not 
constitute a waiver thereof.  
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Entire Agreement 
These Terms constitute the entire agreement between Penn Capital and you with respect to 
the Site and may be adjusted only in accordance to written agreement signed by an 
authorized Penn Capital representative.  

Severability 
Should any provision of these Terms be determined to be invalid, void, illegal or 
unenforceable for whatever reason, such provision shall be ine ective and modified so 
that it is a legal provision that most closely resembles the parties' intent.  

© 2026 

Unless otherwise stated, copyrights and all similar rights in all material presented on the 
Penn Capital site, including graphical images, are owned by Penn Capital and protected by 
applicable copyright laws. The publication of materials on the Penn Capital site does not 
constitute the placing of such materials in the public domain. The contents of this web site 
may not be used or reproduced by any means or in any manner for public or commercial 
purposes without the prior express written consent of Penn Capital.  

No license, assignment, or permission is granted herein, expressly, impliedly, or by estoppel 
or otherwise to use any trade name, trademark or service mark of Penn Capital or of any 
other party 


